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The Board of Directors
Louisiana Tech University Foundation, Inc.
Ruston, Louisiana
Independent Auditors’ Report

We have andited the accompanying statements of financial position of Louisiana Tech University
Foundation, Inc. (2 nonprofit organization) as of June 30, 2007 and 2006, and the related statements of
activities and cash flows for the years then ended. These financial statements are the responsibility of the
Foundation's management. Our responsibility is 1o express an opinion on these financial statements based
on our audits.

We conducted our audits in accordance with auditing standards generally accepted in the United States
of America and the standards applicable to financial audits contained in Government Auditing Standards,
issued by the Comptroller General of the United States. Those standards require that we plan and perform
the audits to obtain reasonable assurance about whether the financial statements are free of material
misstatement. An audit includes examining, on a test basis, evidence supporting the arnounts and disclosures
in the financial statements. An audit also includes assessing the accounting principles used and the
significant estimates made by management, as well as evaluating the overall financial statement presentation.
We believe that our audits provide a reasonable basis for our opinion.

In our opinion, the financial statements referred to above present fairly, in all material respects, the financial
position of Louisiana Tech University Foundation, Inc. as of June 30, 2007 and 2006, and the changes in its
net assets and its cash flows for the years then ended, in conformity with accounting principles generally
accepted in the United States of America.

In accordance with Government Auditing Standards, we have also issued our report dated August 7, 2007,

on our consideration of the Foundation's internal control over financial reporting and on our tests of its

compliance with certain provisions of laws, regulations, contracts, grant agreements and other matters. The

purpose of that report is to describe the scope of our testing of internal contrel over financial reporting and

compliance and the results of that testing, and not to provide an opinion on the internal control over financial

reporting or on compliance, That report is an integral part of an audit performed in accordance with
- Government Auditing Standards and should be considered in assessing the results of our audits.

Our audits were conducted for the purpose of forming an opinion on the basic financial statements of the
Foundation taken as a whole. The supplementary information included on Pages 13-26 is presented for
purposes of additional analysis and is not a required part of the 2007 basic financial statements. Such
information has been subjected to the auditing procedures applied in the audit of the 2007 basic financial
statements and, in our opinion, is fairly stated, in all material respects, in relation to the 2007 basic financial

statements taken as a whole. . F
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LOUISIANA TECH UNIVERSITY FOUNDATION, INC.

STATEMENTS OF FINANCIAL POSITION

ASSETS

Cash and cash equivalents

Accounts receivable-Notes 10 and 13
Contributions receivable, net-Note 4
Accrued interest receivable
Investments-Note 2

Fixed assets, net-Notes 3, 6 and 8
Other assets

Restricted assets-investments-Note 2

Total assets

LIABILITIES AND NET ASSETS

Liabilities:
Accounts payable
Accrued interest payable
Annuities liability-Note 12
Deferred revenue-Notes 10 and 13
Deferred compensation-Note 7
Notes payable-Note 5
Bonds payable-Notes 6 and 8

JUNE 30, 2007 AND 2006

Due to Louisiana Tech University-Note 9

Total liabilities

Net assets:
Unrestricted:
Undesignated

Invested in capital assets, net of related debt

Temporarily restricted-for specific purposes

Permanently restricted-endowment
Total net assets

Total liabilities and net assets

2007 2006
3,874,667 6,248,983
1,463,465 985,701

482,827 334,893
23,349 26,429
21,688,984 18,465,519
6,398,476 5,892,763
92,626 79,968
31.429.020 27,046,664
65,453,414 59,080,920
626,731 1,461,080
13,038 19,558
189,454 157,236
495,936 602,839
167,968 90,645
1,050,000 1,125,000
1,473,828 1,875,412
30.115.002 26,564,273
34,131,957 31,896,043
597,375 1,404,335
3,874,648 2,892,351
4,472,023 4,296,686
10,408,493 9,687,580
16440941 13,200,611
31,321,457 27,184,877
65453414 59,080,920

See accompanying notes to financial statements.




LOUISIANA TECH UNIVERSITY FOUNDATION, INC.

STATEMENTS OF ACTIVITIES

FOR THE YEARS ENDED JUNE 30, 2007 AND 2006

Revenues, gains and qther support:

Contributions
Contributed services

Interest and dividends income

Lease income
Service charges

Realized and unrealized gaing

(losses) on investments,

Other

Net assets released from restrictions

Tota] revenues, gains and

other support

Expenses:
Instructional support

Academic support
Research
Institutional support
Student financial aid
Student services
Auxiliary

General administrative services

Fundraising
Total expenses

Assets dedicated to Louisiana Tech

University, net
Change in net assets

Net assets, beginning of year

Net assets-end of year

2007
Temporarily Permanently

Unrestricted Restricted Restricted Total
184,803 3,519,217 3,311,269 7,015,289
650,801 - - 650,801
240,067 518,885 119 759,071
- 152,683 - 152,683
781,240 13,831 - 795,071
net 176,142 1,128,527 (9.087) 1,295,582
773.876 1.862.357 111.065 2,747,298
2,806,929 7,195,500 3,413,366 13,415,795

6,618,101 (6,474.587) (143514 -
9,425,030 720,913 3,269,852 13,415,795
1,009,240 - - 1,009,240
46,789 - - 46,789
11,178 - - 11,178
2,216,764 - - 2,216,764
470,440 - - 470,440
130,718 - - 130,718
—— 3,111,234 - - 3,111,234
1,098,795 - - 1,098,795
1,154,535 - - 1.154.535
9,249,693 - - 0,249,693
- - 29,522 29,522
175,337 720,913 3,240,330 4,136,580
4,296,686 9,687,580 13,200,611 27,184,877
4472023 10,408 493 16440941 31321457

See accompanying notes to financial statements.




2006

Unrestricied

197,231
581,932

38,258
151,228
616,955

{93,885)

35,827

1,577,546
4,190.723

5,768,269

678,389
10,286
11,977

1,271,971

393,367

57,172
1,350,011
1,087,724

948.887

5,810,384

T @2115)

4.338.801

4,296,686

Temporarily
Restricted
5,502,668

599,026

427,402
2.145.121
8,674,217

—{4.113,389)

4,560,328

4,560,328

3,127,252

9,687,580

Permanently
Restricted

1,929,895

89

(3,634)
14,739

1,941,089

(76.834)

1,864,255

(1,082,389)
781,866

12,418,745

13,200,611

Total

7,629,794
581,932
637,373
151,228
616,955

329,883
—2.245,687
12,192,852

12,192,852

678,389
10,286
11,977

1,271,971

393,367

37,772
1,350,011
1,087,724

948,887
5,810,384

(1,082,389)
5,300,079
21,884,798

27,184,877




LOUISIANA TECH UNIVERSITY FOUNDATION, INC.

STATEMENTS OF CASH FLOWS

FOR THE YEARS ENDED TUNE 30, 2007 AND 2006

Cash flows from operating activities:
Change in pet assets

Adjustments to reconcile change in net assets to
net cash provided by operating activities:
Depreciation and amortization
Transfer of fixed assets
Net unrealized (gain) on long-term investments
Realized (gain) on sale of investments
Donated equipment and works of art included
in contributions
(Increase) decrease in assels:
Accounts receivable
Contributions receivable, net
Accrued interest receivable
Other assets
Increase (decrease) in liabilities:
Accounts payable
Accrued interest payable
Annuities liability
Deferred revenue
Deferred compensation
Contributions restricted for long-term investment
Net cash provided by operating activities

Cash flows from investing activities:
Purchases of fixed assets
Proceeds from sale of fixed assets
Purchases of investments
Proceeds on sale of investments
Increase in due to Louisiana Tech University
Net cash (used) by investing activities

Cash flows from financing activities:
Contributions restricted for investment in endowment
Payments of notes payable )
Payments of bonds payable
Increase {decrease) in payable-land purchase
Net cash provided by financing activities

Increase (decrease) in cash and cash equivalents

Cash and cash equivalents-beginning of year

Cash and cash equivalents-end of vear

2007 2006
4,136,580 5,300,079
1,011,401 934,475

78,050 -
(978,662) (68.449)
(316,919) (261,433)

- (1,850,000)
(477,764) 11,017
(147,934) (87,891)
3,080 145
(12,658) (5,067)

85,651 78,196

(6,520) 1,606

32,218 13,459
(106,903) (108,833)

71,323 62,012

(3311,269)  _(1,929,895)
65,674 2,089,421
(1,677,663) (509,149)
91,017 -
(4,610,702)  (4,908,409)
1,217,210 1,947,381
625,463 1,468,644
(4,354,675)  (2,001,533)
3,311,269 1,929,895
(75,000) -
(401,584) (379,487)
(920.000) 920,000
1,914,685 2,470,408
(2,374,316) 2,558,296
6.248.983 3,690,687
3,874.667 6,248,983

See accompanying notes to financial statements.




LOUISIANA TECH UNIVERSITY FOUNDATION, INC.

NOTES TO FINANCIAT, STATEMENTS

JUNE 30, 2007 AND 2006

1. Organization and Summary of Significant Accounting Policies

a,

Organization

The Louisiana Tech University Foundation, Inc. (the Foundation) was corganized to solicit,
receive, hold, invest and transfer funds for the benefit of Louisiana Tech University (Louisiana
Tech University). Additionally, the Foundation assists Louisiana Tech University in meeting
the criteria for accreditation as outlined by the Commission on Colleges for the Southern
Association of Colleges and Schools. Louisiana Tech University and the Foundation are also
in a management agreement related to endowed chairs and professorships. This agreement is
in compliance with Board of Regents policy and allows the Foundation to manage funds on
behalf of Louisiana Tech University. The Foundation is a separate legal entity and not included
as part of the reporting entity of Louisiana Tech University.

Basis of Financial Statements

The Foundation maintains its accounts in accordance with the principles of fund accounting.
Fund accounting is the procedure by which resources for various purposes are classified for
accounting purposes in accordance with activities or objectives specified by donors.

The accompanying financial statements have been prepared on the accrual basis of accounting
in accordance with accounting principles generally accepted in the United States of America.

Net assets and revenues, expenses, gains and losses are classified based upon the existence or
absence of donor-imposed restrictions. Accordingly, net assets of the Foundation and changes
therein are classified and reported as follows:

Unrestricted net assets - Net assets that are not subject to donor-imposed stipulations.
However, these assets may be designated by management for specific purposes.

Temporarily restricted net assets - Net assets subject to donor-imposed stipulations that
may or will be met either by actions of the Foundation and/or passage of time. This
classification includes gifts, annuities and unconditional promises to give for which
the ultimate purpose of the proceeds is not perrnanently restricted.

Permanently restricted net assets - Net assets subject to donor-imposed stipulations
that they be maintained permanently by the Foundation. Generally, the donors of these
assets permit the Foundation to use all of, or part of, the income earned on the related
investments for general or specific purposes.

Revenues are reported as increases in unrestricted net assets unless use of the related assets is
limited by donor-imposed restrictions. Expenses are reported as decreases in unrestricted net
assets. Gains and losses on investments and other assets or liabilities are reported as increases
or decreases in unrestricted net assets unless their use is restricted by explicit donor stipulation
or by law.




1. Organization and Summary of Significant Accounting Policies (Continued)

c.

Net Assets Released from Restrictions

Expirations of temporary restrictions on net assets (i.e., the donor-stipulated purpose has been
fulfilled and/or the stipulated time period has elapsed) are reported as reclassifications between
the applicable classes of net assets.

Contributions

Contributions, including unconditional promises to give, are recognized as revenues in the
pertod received. Conditional promises to give are not recognized until they become
unconditional, that is, when the conditions on which they depend are substantially met.
Contributions of assets other than cash are recorded at their estimated fair value. An allowance
for uncollectible contributions receivable is provided based upon management's judgment
including such factors as prior collection history, type of contribution, and nature of fund-
raising activity.

Investment Income
Income and realized and unrealized net gains on investments of endowment and similar funds
are reported as follows:

* a3 increases in permanently restricted net assets if the terms of the gift require that they
be added to the principal of a permanent endowment fund;

* as increases in temporarily restricted net assets if the terms of the gift impose
restrictions on the use of the income;

»  increases in unrestricted net assets in all other cases.

Temporarily Restricted Net Assets
With respect to ternporarily restricted net assets, the Foundation has adopted the following
accounting policies.

Contributions with Restrictions Met in the Same Year - Contributions received with donor-
imposed restrictions that are met in the same year as received are reported as revenues of
temporarily restricted net assets, and a reclassification to unrestricted net assets is made to
reflect the expiration of such restrictions.

Release of Restrictions on Net Assets for Acquisition of Land, Building and Equipment -
Contributions of land, building and equipment without donor stipulations concerning the use
of such long-lived assets are reported as revenues of the unrestricted net asset class.
Contributions of cash or other assets to be used to acquire land, building and equipment without
such donor stipulations concerning the use of such long-lived assets are reported as revenues
of the temporarily restricted net asset class; the restrictions are considered to be released at the
time of acquisition of such long-lived assets.

Cash and Cash Equivalents

Cash and cash equivalents principally include cash and money market investments not held by
trustees. For purposes of the cash flow statement, all highly liquid instruments with original
maturities of three months or less are considered cash equivalents.




1. Organization and Summary of Significant Accounting Policies (Continued)

h.  In-Kind Gifts
Gifts of investments, real estate, and other property contributed to the Foundation are recorded
at estimated fair value at date of contribution.

I.  Accounts Receivable
Accounts receivable consists of amounts due from outside parties. Management evaluates the
collectibility and aging of those accounts receivable in determining the need for an allowance
for doubtful accounts.

J- Investments
Investments in marketable securities with readily determinable fair values are stated at fair
value. Realized gains or losses on sales of investment securities are based upon the cost of the
specific security sold. Unrealized gains and losses are included in the change in net assets.

k. Depreciation
Depreciation is provided on the straight-line method based on the estimated useful lives of the
depreciable assets which range from two to thirty years.

L Tax Status
The Foundation is exempt from federal income taxes under Section 501(a) of the Internal
Revenue Code (IRC) as an organization described in JRC Section 501(c)(3). Accordingly, no
provision for income taxes has been made; however, should the Foundation engage in activities
unrelated to its exempt purpose, taxable income could result. The Foundation had no material
unrelated business income for the fiscal years audited.

m. Funds Functioning as Endewment
The Foundation has designated funds for which the income earned is designated for specific
uses. Because there is no donor-imposed restriction, these funds are classified as unrestricted
net assets; however, the Foundation restricts the use of the funds in the same manner as a donor
would by creating an endowment.

n. Use of Estimates
The preparation of financial statements in conformity with accounting principles generally
accepted in the United States of America requires management to make estimates and
assumptions that affect the reported amounts of assets and liabilities and disclosure of
contingent assets and liabilities at the date of the financial statements and the reported amounts
of revenues and expenses during the reporting period. Actual results could differ significantly
from those estimates.

2. Investments
Fair values and unrealized appreciation of investments at June 30, 2007 and 2006 are surmmarized as

follows:
2007 2006
Unrealized Unrealized
Fair Appreciation/ Fair Appreciation/
Cost Value  Depreciation Cost Value  Depreciation
Held by investment custodians:
Cash and cash equivalems 2,704,152 2,704,152 4,205,112 4,205,112

Certificates of deposit 955,000 951,824 (3,176) 285,000 285,000 -
Mutual funds 16,736,969 19,350,911 2,613,942 10,122,013 11,211,907 1,089,894




2.

Investments (Continued)

Government obligations and
corporate bonds
Common stocks
Real estate beld by the Foundation

Accrued ipterest included in
restricted investments

Included on the Statement of
Financial Position:

Investments

Restricted assets-investments

2007 2006

Unrealtzed Unrealized

Fair  Appreciation/ Fair  Appreciation/

Cost Value  Depreciation Cost Vatue  Depreciation
13,269,579 13,133,982 {135,597) 13,968,121 13,612,542 (355,579}
9,705,772 12,080,673 2,374,901 11,737,102 12,841,897 1,104,795
4,750,165 4,848 892 98,727 3,191,636 3,290,363 98,727
48,121,637 53,070,434 4,948,797 43,508,984 45,445,821 1,937,837

47,570 47,570 - 65,362 65,362 .
485169!207 53!] 18,004 4948 797 43,574,346 45!512 183 15937!837
19,945,844 21,688,984 1,743,140 17,490,626  18.465,519 974,893
28,223,363 31,429,020 3,205,657 26,083,720 27,046,664 962,944
48!1 69!207 53!1 ]8!Do4 4!948!797 435574!346 45,512,183 1,937,837

The following schedule summarizes the investment return and its classification in the statement of
activities for the years ended June 30, 2007 and 2006:

interest income
Net reslized and unrealzied gains

Total investment return

2007 2006
Temporanly Temporarnily
and and
Permanently Permanently
Unrestricted Resticted Total  Unrestricted _Restricted Totaj
240,067 519,004 759,071 38,258 399,115 637,373
176,142 1119439 1,295,581 {93 BE3) 423768 329,883
416,200 1,638,443 2,054,652 53,627) 1,022,883 967,256

Of the bank balances, those funds not covered by federal deposit insurance were covered by collateral
held by the pledging banks' trust department.

Fixed Assets

A summary of the fixed assets at June 30, 2007 and 2006 follows:

Automobiles

Fumiture, fixtures and equipment

Engineering equipment
Real estate and other

* Leasehold improvements
** Copstruction in progress

Less-accumutated depreciation

Depreciable
Lives 2007 2006
2.3 126,193 121,426
3-10 4,058,549 3,646,241
3-10 666,682 666,682
- 199,858 136,557
30 4,161,554 4,161,554
1,004,328 -

10,217,164 8,732,460
(3.818.688) (2.839.697)

6,398,476 5,892,763

Depreciation of $332,736 and $255,810 was recorded for the years ended June 30, 2007 and 2006,

respectively.




3.

Fixed Assets (Continued)

* Leasehold improvements consists of the renovations to Tolliver Hall and the Ropp Center, Renovations

%k

were completed on April 1, 2004, and will be donated to Louisiana Tech University at the time the bonds
are paid. Referto Notes 6 and 8. Amortization of leasehold improvements was $678,665 for the years
ended June 30, 2007 and 2006.

Construction in progress consists of renovations to the CAB building and the engineering TTC building.
Renovations should be completed in the fiscal year 2008.

Contributions Receivable
Contributions receivable, net, is summarized as follows as of June 30, 2007 and 2006:

2007 2006

Unconditional pledges expected to be collected in:

Less than one year 211,939 118,408

One year to five years 322,886 236,292

More than five years 2,500 12,500

537,325 367,200

Less-discount on future contributions receivable

{discount rate of 4.99% and 5.15% in 2007

and 2006, respectively) (25,254) {25,563)
Less-allowance for uncollectible contributions

receivable (29.244) (6,744)

Contributions receivable, net 482,827 334,803

Notes Payable
Notes payable consist of the following at June 30, 2007 and 2006:

2007 2006
Notes payable to bank at floating rate, secured
by depository accounts, due March 2018 1.050,000 1,125,000

Two notes payable to a bank originally issued for $750,000 each were issued to fund the improvements
to the Louisiana Tech University Athletic Fieldhouse. These notes were refinanced in March of 2002,
and again in March 2006. The interest rate for the new note is floating at 1% under the bank's Financial
Corporation Commercial Base Rate — Daily (the Index). The rate for the note was 7.25% at June 30,
2007.

Under the terms of the pote, the Foundation is required to comply with restrictive covenants related to
its financial records, financial statements, insurance and additional information.

Aggregale principal payments required on the note payable are as follows:




5. Notes Payable (Continued)

Year Ending June 30:
2008 75,000
2009 75,000
2010 75,000
2011 75,000
2012 75,000
2013 and thereafter 675,000

1,050,000

Interest paid for the years ended June 30, 2007 and 2006 was $81,139 and $71,828, respectively.

6. Bonds Payable
Bonds payable at June 30, 2007 and 2006 are as follows:

2007 2006
Revenue bonds payable at 5.7%, due in quarterly
installments through August 15, 2010 1,473,828 1.875.412

In August 2000, the Foundation issued $3,791,183 in revenue bonds to fund renovations to Tolliver Hall
and the Ropp Center as required under the jease agreement with Aramark described in Note 8. The
bonds were isstied with a 10-year term at an interest rate of 5.7% and with payments of $125,000 due
quarterly.

Maturities of the revenue bonds, by year, at June 30, 2007 are as follows:

Year Ending June 30:
2008 424,968
2009 449,714
2010 475,901
2011 123,245
2012

1.473.828

Interest paid for the years ended June 30, 2007 and 2006 on the revenue honds was $98,416 and
$120,513, respectively. Amounts capitalized related to this interest for the years ended June 30, 2007
and 2006, were $-0-.

7. Deferred Compensation

The Foundation provides additional compensation to the President of Louisiana Tech University.
Pursuant to an agreement between the Foundation and the President, such compensation is being
deferred. The deferred compensation is deposited by the Foundation in a trust for the President's benefit.
At January 1, 2005, the balance of the deferred compensation was paid to the President according to the
terms of the agreement, and a new agreement became effective with generally the same terms as the old
agreement. Total deferred compensation at June 30, 2007 and 2006 was $167,968 and $90,645,
respectively.

10




8.

Lease Agreement
During fiscal 2000, Louisiana Tech University entered into a lease agreement with Aramark for Tolliver

Hall and the Ropp Center in connection with providing food services on campus. As a condition of this
agreement, Louisiana Tech University required Aramark to enter into a sublease for the facilities with
the Foundation. As a result, the Foundation entered into an agreement with Aramark to lease Tolliver
Hail and the Ropp Center from Aramark for the purpose of renovating the structures. Upon completion,
the sublease was terminated, and the improvements will be gifted back to Louisiana Tech University by
the Foundation once the bonds (refer to Note 0) are paid in full. Notwithstanding the term of the lease
agreement between the Foundation and Aramark, Aramark will pay the Foundation $500,000 per year
for ten years to defray the costs of constructing the improvements. No lease payments are required to
be paid by the Foundation, but the Foundation was required to construct the improvements of Tolliver
Hall and the Ropp Center in accordance with building standards satisfactory to Aramark and Louisiana
Tech University. For the years ended June 30, 2007 and 2006, the annual payments of $500,000 have
been recorded as temporarily restricted other revenue. Future minimum payments from Aramark are
$500,000 annually for June 30, 2007 through June 30, 2009.

Transactions with Louisiana Tech University
Louisiana Tech University provides to the Foundation, without cost, services for the administration of

the Foundation in the form of personnel. In addition, Louisiana Tech University provides, without cost,
certain other operating services associated with the Foundation. These services are valued at their actual
cost to Louisiana Tech University. For the year ended June 30, 2007, contributed personnel costs and
operating services were determined to be $648,274 and $2,527, respectively. For the year ended June
30, 2006, contributed personnel costs and operating services were determined to be $579,529 and
$2,403, respectively. The amounts for these services have been reflected as contributed services revenue
and corresponding general administrative services and fundraising expenses in the accompanying
financial statements.

For the years ended June 30, 2007 and 2006, expenses totaling approximately $3,451,666 and
$1,997.612, respectively, were paid directly to or for the benefit of Lovisiana Tech University.

Funds administered by the Foundation on behalf of Louisiana Tech University are not commingled with
funds belonging to the Foundation. Classified as amounts due to Louisiana Tech University at June 30,
2007 and 2006 is $30,115,002 and $26,564,273, respectively, related to certain endowed chairs and
professorships matched by the State of Louisiana. Initially, the donor portion of these funds is recorded
as contributions to the Foundation. Once the state matching is received, the donor portion is deducted
fromthe permanently restricted, temporarily restricted, and unrestricted net assets of the Foundation and
reflected as due to Louisiana Tech University.

The Foundation has leases with Louisiana Tech University to provide parking for the campus. For the
years ended June 30, 2007 and 2006, total lease income of $152,683 and $151,228 was received by the
Foundation. Future minimum payments due from Louisiana Tech University are as follows:

Year Ending June 30:

2008 73,549
2009 5,400
2010 -
2011 -
2012 -
Thereafter -

11




9.

10.

11.

12.

13,

14,

Transactions with Louisiana Tech University (Continued)

Various other services and facilities are contributed to the Foundation, the values of which are not
readily determinable and, therefore, are not reflected as contributions or expenses in the accompanying
financial statements.

Deferred Revenue

During fiscal 2000, the Foundation entered into an agreement with MBNA America Bank, N.A.
{MBNA) for MBNA to provide financial service products to Louisiana Tech University undergraduate
students, graduate students, alumni, and/or other potential participants. This agreement expired on
April 30, 2003, and a new agreement became effective. Per the terms of the new agreement, MBNA
guarantees royalties paid to the Foundation will be equal to or greater than $600,000 by the end of the
full term of the new agreement expiring on April 30, 2012.

A payment of $83,333 was received under the agreement for the fiscal year ended June 30, 2006, and
$83,333 was received for the fiscal year ended June 30, 2007.

Unrestricted revenue of $85,714 and $85,714 was recognized for the fiscal years ended June 30, 2007
and 2006. At June 30, 2007 and 2006, accounts receivable totaling $333,333 and $416,667, respectively,
and deferred revenue of $414,286 and $500,000, respectively, were recorded related to this agreement.

Comunitments
As of June 30, 2007 and 2006, there was approximately $194,392 and $184,567, respectively, in
awarded but unpaid scholarships, which were funded subsequent to year-end.

Annuities Liability

The Foundation receives donations through split-interest agreements with contributors. These split-
interest agreements specify that the donation is made in return for an individual or joint annuity for the
remaining lives of the contributors. The difference between the fair market value of the assets received
and liability under the annuity is recognized as revenue in the year received. Upon the death of the
contributor, the remaining liability, if any, is recognized as revenuve. The Foundation has received four
donations under such agreements that result in an annuities liability totaling $189,454 and $157,236 at
June 30, 2007 and 2006, respectively. The liabilities were calculated using discount rates of 8.0%, 4.9%,
5.0%, and 6.0%.

Lease Purchase

During fiscal 2005, the Foundation entered into an agreement to lease property located at 509 West
Alabama Avenue, Ruston, Louisiana, (library building) with option to purchase with the Board of
Supervisors for the University of Louisiana Systemn for the benefit of Louisiana Tech University.
According to the terms of the lease purchase, the Board initially paid $50,000 in fiscal year 2005, with
payments of $50,692 due annually for nine years beginning February 1, 2006. At June 30, 2007 and
2006, accounts receivable totaling $354,845 and $405,537 and deferred revenue totaling $79,720 and
$102,839 were recorded related to this agreement.

Subsequent Events
On May 5, 2007, the Foundation entered into an agreement to buy property int Ruston, Louisiana for a
purchase price of $250,000. The saie shall be consummated not later than September 1, 2007.

On July 20, 2007, the Board of Regents awarded a $400,000 match for an endowed chair which was
established prior to June 30, 2007. This represents the state match for this chair from the FY 2006-2007
Louisiana Educational Quality Support Fund and/or supplemental funding received in the 2007
Legislative Session.

12




SUPPLEMENTARY INFORMATION




1817 JUSUNSIAU]

L86'PIY'T L3E'PPFT

120°1 1201 120°1
91 i I 1
S1 9p9'sze 949'$22 99'CT
#l o 68l%6 651'6 651°6
L 9pL'sTt 9pL'87T L BT
T oser'9 §Ir'9 §TH'9
0 10%02 109°0Z 10902
01 (890) {g96) 895"
01 Op¥'19l 0p' 191 Opy' 191
01 LoU'8es LOreLs LOU'SLS
01 0pP'ESe obp'ese Op¥'EsT
6 POz it ¥oz 11 POz 11
§ 00001 $00'CH 000'C1
8 000°01 000°01 00001
g 000°0! 00001 000"t
8 8010'8¢ 801'8¢ 201'8T
2 £€79'L £I9'L £29'L
13 906'€9 906't9 906'CS
L £60'81 £60'81 £60'81
9 871'8 8T1'8 871'8
9 1£€'1 1£€°1 el
£ T 174 ¥T
€ 510°¢6 $10'c6 #10°€6
£ 1pL'SPY ipL'8by L' 8bb
z 958'¥T 958'8pT L58'8PT
1 087 08T

n[eA SI58Q L1111
ney 150D 40 sadeyg

S1UILYSAU] S2UO[ PUBMDPT

YSED)

9T1E P LA S04 58911 SN Wd!

0T# pd te|joqQ dwa | 4ld

1] PN A2UOJy [BILUSIUYY)

yse)

_U :wc_ t.u- C:Z hncoz UE._._n_ Cmm._oz&.
used

S0 pung {qQ 10D paiesspa

vZ# P4 40}|0Q dws] 41d

pZ# pd 4ej10Q dwa ] 4)d

10159AU] | WiAIN wﬂ_& Sedl ) wD :mm._owz.ﬂ:.
LO/L0/60 ‘%00T b 18094 QO yueg pue|sqiD
L0/21/80 '%00T P ObbS# QD Xusg pue(sqD
LOO/B0 ‘%008 v SOPIA QD NuRE pueisqID
0Z# pd tepjoQ dway 4|d

0Z# P4 tej|oQ dwa} 4[d

0Z# pd fepoq dwaj 3id

OT# pd tejloq dway 4[4

0Z# P JeljoQ diia ) (4

0Lk pd Jeyoq dway 4|4

0Z# pd TeoQ dud | 4id

bT# P4 2|jj0Q dwa | 4id

74 pd Jejjoq dwa ] {id

§ pung S (90 1A00) pAIRIaPa4
ysed

siu3|eainba ysed pue yse)

uondiiasag

LODZ/0L/Y
SIUBWISRAL| JO 2| NPAYDG

*ONI‘NOLLYJNNO& ALISHIAINA HOAL YNVISINOT

13




1817 JUSUISIAU]

¥78'156 00G's56
0l §£9°%6 000'001 000°001
0l 0000 00002 000°0Z
01 000°02 000702 000°0Z
oL 00002 000°07 £00°07
3 000'$Z 000°s2 000'sZ
g DOO'SH 000's1 Do0's1
L 000°sZ 000'sZ £00'ST
L 000°01 00001 00001
L 000001 000°001 000'001
9 00001 000°01 0000t
o 00001 000'01 00001
£ 000°01 000001 000001
£ 000°00! 000'001 000001
13 000" 001 0007001 000¢01
Z §LE'66 000'001 000001
Z $20'66 006001 000'001
A 06L'66 000001 000'001
anjeA siseg sjuun
ajeyq 1500 10 S3IBYS
L00T/0E/9

THLO/ED "%0DE'S QD Nueg 15400813
800T/1£/50 '%09'p “jueg puslsaD
800Z/0E/50 ‘%09t uBQ PUE(SqD
R00Z/9T/50 %05 ¢ jueg purisqD

80/51/90 %00t P SLoVH QD Jueq pueisqLD)
LOGOIT] %004 Y §109% QD Jueg pue|sqid
80/51/90 "%0F ¥ pLovr (12 HUBH puR(SQID
80/50/L0 “%0ST Y 9PT9# QD YuBg PURSQD
LO/BOV0T "%ST°§ 2RIZSH (1D yueg puR|sgD
80/50/L0 “%0ST ¥ $HT9# QD YuBg pue|sqID
LO/TO/TT "%00E Y #519% AD Hued pug(sqD
QUTITO "%0ST'$ §E16534# QD 1D
GO/TL/Z0 "%0ST'S CL16SBR QD 1D
‘%87 PSEOTI 14 @O yinogdiooueg
60/CT/T "%0S 175 UL MG panteN
QI/ET/Z0 “%0S 1S AE peN uenjodonap
80/12/S "%00E'S A8 F2n008iQ

ysodap J0 sa1e3143)

uohdieasaq

SJUBLLYSSAL] JO I[NPYIS
*ONS 'NOLLYANAOA ALISHAAIND HOEL YNYISINOT

14



1S JUSLSAAU]

AN LSty 6STLLT pung yimoun de) a8.e uediopgr
6 §09'8 ZIrL 179'€£€ 70 102185 Gd [yl prdanuy ueBiopgf
6 08Z'01 g58'6 0TT L1y 10295 P4 Yimodr) prdanu| ueSiowd(
6 £58'91 68E' Y1 0Z5°$96 pung eolawy pidadu) uediopwds
6  fL'8 PITL OCROvY pund shigp jRudBwIEIL| VBRGNS
6 95T 600"y 680891 xapu} Ainb3 |euctiewisiu| ueBiowd(
5  bOFE 168'2 SPLC8 pung Aunbg |euonewsuy ueRoNdf
6 L'L B6¥ L 998 1Lp P4 NeN P 18IS 9BpLIgyBIH ueBiowgr
6 £E9'E $20°7 SEP'BOI Q4 Annbg spip BuBewg ueBiowy(
8 L8 Zes'e 012112 anjes de) piN PAYIsIaal(] URBICINJS
§  65P'% 15¢'¢ ELSTEl Yimouny dey pijy patyisiaai] ueSiowdr
6 #08'€ 7967 6£Z°901( pung Aynby risy uedowgf
€ 89S'LL $L6'ET 612'S8L1 $88# pund | Aynby BuBiewg S
£ bTe's 000'85 1 199°08z¥ pung %omi§ {eUOHEWMNU| X0} % 38po(]
£ 00L'R01 000001 00001 99§ uoneoeaddy paoutyud SN
£ 00€'11I 00C'001 00001 Sva DV s8N
£ SSO'SLI 0L0'101 pLT E009 80€# P4 995 a(quiaauc) Ayapry
€ 009t 9¢5'9L 00021 ISTLL] 2W0OU] JJELPAULRIL] SN
€ ose'ty SP8'EY 0005 41 swoouy Jaey]y S4N
€ L5086 000001 v69°0576 SESH Pd 1L wuia | ~e1u| prenduep
€ TLE08 008" LY 195855y ZL8 14 8192y (8507 Budo[easQ ODWid
€ 9L0'T2 000702 CEPACTAS 791 #Q4 pPsu] puog 531Keg s1Ut00
4 101°s61 092'LS1 £LOTE P4 Yunour) ded PIA [38 NNY
7 T69LL 78E'59 1552 puny A12A0951(] MIN U] SN
T L9Lt9l TpLECT #1199 pung |yu] 539A10 APV ATHepi4
7 6096l 6LL 16 pEL0T 00 |{BwS 2] UBdpaWY
1 LS iy 16102 6v9¥E puny ¥spu| uotsuedx3 jJiey UeBicindr
1 £8TERL 816'EL9 6512 pun4 xapu| Apnby ueBiopl
i LPT09'] zTT6LLT PE8ES puny eoidtly pidanu| UeBI0N 4f
1 067" 1S £91'vLY g1EE] punyg Alinb3 jeuoueussiu] UBBOWd[
1 9EC'LO1'E 3BE'BLIE v60E0E pung puog 2405 UBBIOW[
spunj _.w_..z..z
INJBA siseyq syupy uopditdsaq
iy 156D A0 $3AwYS
£00Z/0E9

SUAUNSSAL] JO S|0PIYDS
ONI'NOLLYANNGA ALISHEAINA HOAL YNVISINOT

15



1817 WAULSIALY

vl 980'%l 961'p1 185°52€°1 &b# Pd 140D ULk | Loy pienBuep
bl SEREN 961'71 HBYESE' SE# pung wmey (210 ODNId
01 0r8'e1L 751'881 6FL'BEY'S pung anjes des) [jeLIS ueBIOW [
01  1£5790C 195°821 8L8°879'91 (152 P4 Ymoin de) |jewg uediopds
01 pLs'Liwd 675816 961 LE9'6P Pa de3 pipy prdonup ueBiopy gy
01 Zel'Lliv't p61 19LT §05°L99'p11 pung esuswy pidanu) uediopwds
01 Le9'00%'] 125°0%0'1 [8FLSP'vE pung Kinb3 [euohewsiu) ueBlopdf
0l sot'sset STI'EIL] yiY 699°68 xepuj Ainby uediowdr
01 v06'19F oou' STy 99Lv12'9T v 10 Pd fimousy ded puN 25 NNy
gl sp0'8¥1 TLT'E po'098'y PLO ¥ [D PUnd Alon0osi] man lIUf SN
01 gLi'L6E L1182 §E8'6TLST ¥ 1D DUt P SIRALG ADY Aljepi4
01 6lp'sTe 000081t £E2°0£6'0T $86 Al] puUng 07 |[BWIS 1UST) UBOLIWY
01 zpl'Lel L9§'99 0EE'951'E §88#Pd | Aunbg Buidlowy g4
0l 1Z1'95E 000'752 ££9°2782'L pung o018 |euonewsdiu| xoD % 28poQ
01 00000 000'00% 0000000 80/87/8 00§ d¥S padyur 925 zuado Wy san
01 0s0'€9l 000’061 g00°000's1 L0/1€/01 995 uolienaiddy pasueyul san
01 o0l'tll 000'001 000°000'01 LO/LE!8 x9PUj 00S d79$ ©1 paul Sv3 San
01 005'S6T 0006°00€ 000°000'0¢ 00§ d % S ) paxurr] 10N Jerueg Sg ()
01 0sL'06 SE0'66 000°000'S1 , 181U | SWeou] dlelpauLtaiu] S4
01 €pL'001 000's6 £80°L11°6 7L81# S191ely [e20] Buidojsasg QDI
01  L8T06Y 000°00S 697 €ST'9p SESH Pd 1L Lo [ -19u[ paenBuey
01 £96'ZL1 000051 7TL196' 11 291144 1isu] puog s9[AeS $iWooT
6 L36'TI £80'¢! 08F 1LE'T $SB[D) 199]9G PUN] PUOg ULID [ HOYS UEBIOWNJ ]
6 pg0'E zio'c STH'TIE §$8[7) 99[9g pund pueg pletA YSIH uedionwds
6 08871 L60'E! oLE90p'! (x239r) sse 02|95 pund puod uzBioNds
6 0889 0it'L 9£E 62t pung s1msq [gay S1 ueSoWdr
6 3051 899°01 08T’ 19 snid 10D dep 98ae §1 veBaongr
6 0LL'l Ly¥01 S87ET6 puny Aunbg 5N ueBlods
6 't gsT'E 11ZEr pung anep de) jews uedlopwgr
6 F4 01g'e $SRBLT punyg yaoin ded jews uedow df
6 $E9°L 96¢°L 190°sL9 Pd [e1nap 13jepy ded-uinpy uzSIondr
6 r1P'e STO'C Tr9¢81 pung snfep dey) a8 ueBiond(
anjeA siseg spuq) uopdiaasag
184 350D 40 s3aeyg
LOOTAOE/9

SIUBLLSAAU] JO I|NPAYOS
"ONI'NOLLYANNO4 ALISHAAINN HDAL YNVISINOT

16




11T 1UBUGS9AUT

01 $TT'sE FIELE 000°¢E
0r  T9L'LL 810°€8 000°6L
o1 ZLE'S6 £95'96 000'001
0l  ££5°86 9.0'86 000'001
01§16t 0ze'9l 000's1
01 970'9¢ 994'65 000'sS
01 1091g 1189t 000'0t
£ TL0'6b1 oSt 000'051
£ 1£5'86 000'001 000'001
£ 906'86 000'001 000'001
€ 61L'ESE £07'85¢ 000°0S€
£ 000201 0$2°90F 000°00%
[4 9LL'GY S67°0S 00O0S
4 8vr'L6 281'66 000'001
4 90Z'8¥l LeL OS] 000'051
4 #60°C4 LEQ'PE 00O 001
4 L¥S'66 L60'001 0007001
F4 760'001 692001 00000t
z £95'p61 L50T61 0007007
z 77696 §61'96 000001
4 LYS'0S rAZACE) 000'0$
z 000°L6 66566 000'001
4 L95'6¥1 £95°c€1 000051
rd £18°66 0T1'L6 000001
Z 612°001 977’66 000°001
4 61L'6k1 Thr'ebl 000051
z 73008 005 6¥ 000°08
116'05¢'61 696'9£L°91
1 §T6°91 7€6'91 988809 [
InjeA siseg snun
18 0D 10 s3iBUg

LOOT/0L/9

O1/S1/10 *%0L'S (B [eny uBN

TS UP0 'SL9 00 Aojuelg ueBiapy
01/0C/11 "WASLE ' FpiH soig uslyzn
BO/10/50 “%05°€ 203D

BO/ST/11 “%%0T 5 91QeD Weowos)
211220 ‘%009 dul dnosBul)
01/S1/20 “%Se L 48D yinog| g
91/11/80 %0009 87HA

ST/GT/80 "%000°S da1g WiNNA
£19T/21 "%0E9'S 18D 8THA
60/S1/50 ‘%066 sM0N Ainseal] "g
R0/S1/50 "%4579°¢ smoN Ainsea1j "¢
50/TT/6 %008 S dieD piD W Boko |
TS 121 %000°S DINTHA

9175 1/80 '%SL8 ¥ SA10N Adnsead] “$'N
VIS I/P0 “%ST] 1 YINNG

TUS 1L "ASTS DWTHA

T1/81/L *%5T'¢ DN THA

01/81/£0 "%001 ¥ 97THA

0151770 "%SL8'E YINNA

60/51/50 "9400 ¢ SMoN Amnseary "g'N
T 60/S1/T0 '%0STE VIANA

BH/S /11 '%SL p SON Anseary "'
80/10/01 ‘%$80°6 91HA

30/PT/60 "%STY S 1H4

LO/L1/80 “%0000 DWHA

LO/S1/80 '%STI'9 SAION-L ST}

spuedq 9eJ0daod pue suopediqo JuWLIIADN

SPRIO) JUNUISIAU] LS [ LOYS plenduep

uondpiasag

SJUIUISSAU] JO |NPAYSS
‘ONI 'NOLLYANNOY ALISHZAIND HOAL ¥NVISINOT

17




181 JUAUSRAU]

0l $6§'8(T 091°S¥7 000052
01 LpSes £60°001 000'001
01 88I1°00Z 8E5'002 000002
ol IPI'i6 78L'96 000001
01  ple'ipl CL6'LPI 000°051
01 6086 06266 000'001
01 TT6'96 9LE'66 000’001
01 696'641 AN 000'00Z
0l 1956kl LET'BET 000081
01 €6L'66 £98°66 000°001
01 TLL'6S $T8'66 000001
0l  8¥9'6b! £0% 6% 000'051
0l £08'66 BT9'66 000'001
oL LSY'E 9L1'E §20't
ol 18¢'66 $L0'001 000'001
ol szL'1l 96L 11 SIETI
ol oLL's PoL'S L1S'8
0l £86'S 500'9 vLL'S
0l 601°9%I 000'051 000°051
0l SLE'6VT 00005 000052
0l #56'2T #99'CT §$6'TT
0 SIFLe 000 002 000002
ol BLS'6b! 000'08 [ 000°051
0l 9066l 000051 000'051
Ol £96'661 000'002 000'007
0f 84’661 000'002 000°002
01  §89'66 000001 000'001
0l P8e'8PT 000052 000'05T
01 S$L9'8€] 001'o%1 000'0Z1
Q1 000'st oLe' Pl 00051
ot £LT'PE 655 PE 000'S%
0i 15566 065001 006'001
aneA spsegq sun
aey 150D 10 5348YS
LOOTOL/Y

FLS1/10 ‘%005 ¢ JWTHA

/S0 '%STI'S INTHA

T1/817L0 ‘%052°S DWTHA

TUPZ/E0 "%00F ¥ §1HA

T1/81/10 '%0SL P DINTHA

OL/LI/ED "%SLE Y 8THA

DUSTTO '%SL3E YINNA

60/S1/50 '%SL8Y JION-L SN
8O/S1/11 "%SL ¥ MION-1 '$'N
80/22/20 %0505 DWIHA

80/80/20 '%00'S JINIHA

LOIST/60 "%0ST ¥ YIANA

LO/L1/80 '%000°Y DWW THA

0£/10/60 "%08'L SEEL-¥O# [00d DINTHA
xcwm Ueo ] wok .—m._uuuw

ST/TO/T “%08°L 119183 PICD DWNTHA
SI/10/01 '%00°L DOSESSH (99d VIANA
S1/10/60 '%08°L PIOD DNTHA
CLLTITO "%00'S B[BD VIANL
TULTIND %S T+ 9918 §1HS

T1/S1/90 '%00°9 SSeolIA DN THA
01/vT/80 "%00'S VIANA

Q1/91/€0 %600 % 4218 g H4

6075 1/60 "%00S°S 9 1H4

60/67/L0 *94000°S 4235 DINTHA
BOLEISD %08 b 4918 ViNNA

LO/0Z/60 %00 4915 YIANA

LO/PL/60 " SE T BIBD @1HA

S1/S1/50 '%ST L puog Ainseal] §'n
LO/1/L0 %05 S plesjoed Bo|mel

80/ /80 %06 ¢ tonerodio] eiaoytem
1172860 ‘%008 'S 10D P40 114 B3040 |

uvonditasag

SIIAUNISIAL] JO DJNPIYDT
"ONI ‘NOLLYANNOA ALISHIAINA HDAL VNVISINOT

18




18] 1USU s ALY

T D6 6t £Eple 0s¢ duoyy uojaxy
[4 0ZL'81 §9L'z1 00¥ 0D SLyR(] uosIIWg
z SEC'Ip £EP9L 056 0D suoS % Y o Ae°(lpuuog
T Tovit 926'12 qQst diony AZsou3 uoa(Q
z pOL' I 0sk'I L 00z duo?) Sy 091500
7 0sT'6% L90'91 00% sd1|[1y4/030u0))
z 0L6'T1 819°CI 007 07) anjjoiijed 918303
4 0S8°LT 6927°81 000°t DU 'SWIAISAS 00810
rd 0S1°6€ 016'L1 005 sty tejpdeie >
[4 9¢£°8¢ 919'pE 109°1 uonelodior) JIBWIESAD
z #98'42 0L0'9T 009 DU} IO A MIN Jueq
4 Fee6T 0LL'TZ 009 diony Buwy yueg
[4 T6LPT 0ps°s1 06 2y |uid ssudlony
T 11892 Lzs'1z 0st "au ‘dnodny [BuoliBuiRIL| UBdLBLLY
4 1g5°L2 08z'12 ]S 00 ssa1dx3 uedliawy
T €9s'le SHE81 osy ou) dnoaD ey
4 TeZ'Ll 6LOLT 00t ouf ueBay|v
4 SE¥'LE 1E¥'8T 00L sauojzioqe] Hoqqy
4 ogt'ee £I8'11 asy WY DYILY
z £E5'9E L98'pE 058 pi] sasiniD) uesqquie)) [2A0Y
£13018 :OEEOU
786 el'el 6L5'697°¢1
Pl Z6YHT 1667 000°ST Z1/L1/60 ‘%00 9915 DINTHA
Pl OLP'PT 1£8°ET 000'ST 1178 /0 ‘%005 € d218 DWHA
vl 8ETHT 00052 000°sT QUST/LL '%06T ¥ DWHA
01  ZHO'LED'S 000°008's 162078 §5B[D BIH[ pUN puog 2107 usdiowd(
Ol 8rH'L6 881'66 000°201 STST/ZTT %000 S OWD DWHA
0l  00£'s8 911'26 ope'LR S1/10/10 “%00°S 8TELSTH IDNS
SHER R [0 A 74 §zZEIST 000°05T 91/51/80 ‘%SLE P RON-L SN
01 156 L¥2'8 8L4'L S1/10/07 %050 926003# DN THA
0t slT6EL £L8' T 000'05Z P1/S1/80 '%0ST P *ON-L SN
angeA sjsey syuny | uoyydpaosag
LBy 1500 10 s31eYg)
L00Z/0E/9

SIURIISSAL] JO 9jNpaYDg
‘ONL'NOLLYANNOA ALISHIAINA HDAL ¥NVISINO

19



1517 JUSULSIAU]

z 8892 €5L'S 05y
4 6TL'6T e 05t
4 DEED pLv'11 00z
7 LBI'SI £80°L1 1199
r4 961 0ErSI 002
Fd PSOEE Z0s'Le 0s¢
r4 016'8€ ¥88°LT 009
z 19¢'¢€e 9LgLy 00¢
z £68'€T $8L°61 058
7 OB 0¥ £38'9¢ 00L
(4 BIL' 1 SLB'C1 00¢
[4 1ez'oz £90'9¢ 006
z 85T 1y gel'sh 00t
4 vLO'ST £L1'82 00¢€
z 0£6'$T COL'CT (0%
4 L6’y 905'LT 004
T Y9Iy ops'5T o0v' 1
z 978'81 9€5°L | 002
[/ 9p1'§7 £07'82 oSy
4 09507 871'81 Q0
z £96'01 L6L'§ 1€
4 168°€€ LBL'ST a5¢
z ££6'8% p01'2€ ovo'l
z ST £e5'T1 0ss
z gis'ze Lb0'91 0s1
z Lvb'0T 15091 0st
T 0%7'4¢ OEV'3T 000°1
4 TET'SH ZiFLl 002
r4 Le§'9l 08t'ZL 1027
z [%4'6€ gL'z 00t
[4 £98'2¢ £18°91 00L
z 955'TL cT8° ¥ 598
e siseg sun
FILE 150D 40 sa4BYg

L002/0¢/9

SUf Py gy

P17 JeBlaquen;yog

auj sonsouserIq Isand)
3U| W end)

U UL [BUMSPT]

Q7 9jqUiRDy 7P 1930014
‘ou| ooisday

duop uewwnigy doypiopn
dioy BINOp

AN

dioD Butui oW man
suf souerddy yJomiap
(1o j0scanu

a0 B YIUAT |[LUAN
Ju] DjuonpIN

dic O uoyietey

DU 567 §am07]

i) ULHEN pI2yy207
°3 % 13 Al

dio7) youpassy wen

JU| SPOO4 YA

UOSUYO[ 79 UOSUYOf
diony [3)u)

00 pIEYOEd NIMIY

su) dnauD) syoeg UBWp|OD
U] S[{I [BlaURD
Ausdwion 21923(7 (RIDUSD)
U YIBUSLI)

aup plon 9 seddon) Uelop I -Liodaal
JU] say upjuel

diony mieQ 15414

“d1or) [1qojA uoxxg

uondiasaq

SIUSLLISIAL| JO B|1PIUIG
"ONI'NOLLYGENNOA ALISHEAING HOAL YNVISINOT

20




IS17] JuauIsoall]

£ 056'cY 000'LY oLt

3 098'1§ 1$¢'Ly 0001

£ 091°88 TETBT BLO'SY

£ $91'8¥ L16°9p 0te

£ TIL08 799'69 o1€]

€ 788°'pC LTI'or 01

£ 1LL°08 L8E'E9 011’z

£ FaA 1Y 916'8¥ or9

£ 800°8L vP'LS 0£6

£ 8PS p88'CS 0511

€ 605'69 ZLEES 81T

£ 05T 19 064112 084

t ¥0T'$8 L06'8S 0£0's

£ 15518 €L8'IS 066'1

€ 66€°68 12409 01Z't

€ Qeb'SY 14882 0Fs

£ £16'98 €L9°04 oIl

£ 080'8¢ 8€6°'87 o0s

£ 006'SE £2L'0¢ Oty

£ 9¢L' b3 1EsEL g1zl

£ 096'14L 1L1°29 00

4 6%0°02 006611 0§t

z $0T'TH 85L'8T 00T

4 054'0¢€ 778'¢t 00%

4 $£9°82 9LE%61 1]%4

4 8991 8E6'FI 00%

z SoP'81 REEPL 0sz

4 69€°0% vi.5°0€ 0§s

4 SO¥'SE §E5'eEe 00s

z 091°8¢ 9L5°0¢ 009

4 00L'pt 861" 0ss

z SIP'S1 sLT'st 059
INGB A s158 9 3T]11s]

d1ey 150D 10 sa1eyg

LOQTAOL/9

"dioD) Yosuat

*3Uy JILONpON

Wwwoy £ jaadn]

o7 8309y

UDSULOf 7 UOSULOf

2u) 3]3000)

Auedwoy) 21493(3 [BIIUIH)
JU[ YooIuaUID)

diony [1qop uoxwy

WOy SMY 21U0RI9|T
pajesodiosu| deqy
sdijjiyq ovoU0D

d1o7) 1583WLI07)

auy dnosguiny

JU| SW2ISAS 00§D

107y 02BX3 | LoIARYD
ouf Jepicdusien

09 Sutsog

voneiodion sysedy
-ouf ‘dnodn [PUONEWIU] UBOLIDWIY
BULDVTAY

UIRA pA

0D % 08484 sl

dio) BlAOyIERM

0 S|BIDIBIN UBDNA
SUCIIED NG UOZIIZA
oD Sy 13 Buyey caspep
dio] 4 A

dioy) sa180|ouyda ] paiun
diony 18848 |

diony toqAng

auj sejdeig

uopdiiasaq

SIUBWIISPA U] JO 2PAYRS
*DNI'NOLLVANNOA ALISHEAINND HOAL ¥NVISINOT

21




3517 JuSUSIAL]

01  6BT'RLI 7z6'8T! 097°2
ol s61'8Z1 0P80l 05ty
ot IpSor! S66'SE1 0142
0l £89'Sh1 09L'58 054'¢E
01 10t°86 $20'56 0061
0l £2I¥SK £6C'5E1 09€'T
Ol 0pS'H0! szy'oL 0ot
oL  88%'0F1 6p0' P11 0L9'€
01 868201 REG'COL 09¢°t
01 080°0p! €L E0T 0L9'1
01 $R9'T0! 9S0'TO1 LI
61 0LT'1vl 1€9°111 06"
01 LOF0LI 666'991 090'9
01 689'9b1 2696t 098'7
01 997'881 #95'$¢1 099
01 19%'8s £96'99 L1
01 180°791 pEOZEL 0L0'T
01 285'S8 Z06'1¢ 068
01 66L'IL 919 0838
01  655'9€1 IFARY4! 0561
g1 986'LZl 186801 06%°T
£ Lb6'Ss 999't 0Zs¢
13 0ge' LS 37 ovs

€ 509'89 8L01L ore'l
£ $68'LT L88°0€ a0s

€ feR'ss 87582 056

€ 000'Ty L0968 000'€
< TR0'2L PES'EL 06L1
€ 8¢6'0¢ 6176Z o1l
£ S166¢% $9%' O 008

£ 1£5°vL LLD'SY 0zTL'l
£ 660°LL FAVA 09Z°1

anje A spsug sun
e 1800 10 $318YS

LO0Z/OE/S
SJUSISDAU] JO SMPRYDS

0D 2[quuen) 79 Ja1sald
dao]) yosauayy

DU} DIUCAIPAIN

WILHGT) £ [2427]

@0 830|j9y

uoSuYo[ 7% UOSuUYol

v |D 9u| 2180a0)

07 29[ |Bl3usr)

HIS WO DU YIRUIUL)
dia?) j1qopy uoxxg
woD) SUY 21u0413s(]
paiesodionu) £eqgy
uoneiodios) 1522Wo0)
oauy dnoadny

ou] sAg 02517

dion 0oeXa | UOIARYD
- ouj eyjideale)

o7y Suisog
uonetodiony ayoedy

au] dnosn (BUONBWIAIU] UBILISWY

QU DYV

diony ejoN

YAV V'S IsAN

Uiy yilwg oxe|n
AV D14 shejoseg

7 SIULG-[IAC}A BOMDW Y
ueon- ey

SuUOdg SHURAY-1JOUBS HOV
JU] ODLR A
aupuied||3m

U WL

07) 2[quien) ¥ 1913014

uondpiasag

"ONI'NOLLVANNOL ALISHAAINMT HDEL ¥YNVISINON

22




1817 JUSLISOAU]

01  8LL'SSI £6L°E6 058't
ot 0TILE 66069 007'!
o1 oTi'te 6Lt 006
01 070°L8 995'9L 0007
01 £08'pS 0Lo'pt 0oL
0l 09262 §19'87 00§
01 §LT'06 LISy 051°1
01 £8i'eT €Lt 0sP
01 §50'09 LSS 1S 00€'t
01 §1z'z8 05L°0L 050'1
ol 8lE'vel $pR78 589'¢
(] I £ 1% 72 9pZ°8L 008°1
01 0BL'L 790°18 000°7
01 958'0¢ TANE Q08
0! LT0'EY TLLYY 006
01 0819 ey Q00'1
01 860°6Y A% o0L
o1 BrE'0p 908'6f 00L
01 097'%9 vLL'6¥ 002'1
01 799'i8 T66°LL 006'(
0l 08608 L6S'LY 000°1
01 GL¥'PIT 86Z'111 0E9°L
01 01101 S89'LL 0L0'T
01 9Tl cel'6rl 07L'T
01  06L°s§ SLL'19 000°t
oL 078901 SP9°IS 0zL'l
01  000'16 908°cE 00§'9
01 #OL'CRI #IR'8pl 0LS'E
0l OpL'99 BLT'EY 09¢'Z
01 7T8'68 284'68 0s0°s
01 Op6'v8 09809 000"
01 260'Lpl Lzt 0atE'e
ELTLFY siseqg spun)
dleq 1500 A0 Saleyg

£00Z/08/9
SIUBUNSIAUL JO B|APIYIS

duo) (1qoN UoXXT

dio)) uotaxy

00 20123|5 uosIwy

07) 810G B Y W Alppuuog
dion A1aug uonaq
diop (sym, 093500
sdi}}iug/000u0]

a) 3anowied 218310
au| 84g 0281

ouf Jg|j1dsaiery

10D RBWBIEYSAD

SUL WO A BN HUBG
duon) 1wy jueg

A jut astidiay

ou| dno4D 1] LB Y
07) $52.dxg weslidury
2u| dnod0) LYY

ouj uedw| v
s9l10]B10487] NOqQY
SASINLD) URaQQUED) 1240y
Ipy g eulf (B0

diory eiopN

day 'v's fpsaN

14 Ui wnug oxein
4av O1d shepdaeg
AD3Q VS [1a0pN Bdi WY
[TEL o BB TR

su0dg SBULAY -OURS YOV
oU] 00YR A

wo)) ou) wrodjem

P17 J98iaquuniyosg

Uy WWedEn

uwondpaasaq

‘ONI'NOLLYANNOY ALISHIAING HOAL YNVISINOT

23




1517 JusunssAu|

01 BEl'vy 986'82 0S¥l duoy ySno|g-Bupaysg
0l E££T'%S 19¢'1¢ 0501 2u[ sonsoudelq 1send)
01  #07'8¢ LTLIE 059 U] WWODEAY)
0l 688t 092'0¢ 00¥ U] [uly [EUUDPR
0l L¥S'6L 07T'0L 00¢s 07) A|QUIED) I 131014
o1 £90'18 7589 0sz'1 suj oasday
01 eT1'se TS6'EE 059 dion 4000y
01 TTLOP 81L°62 009 dsoyy urlUnUN dOJyHON
0l L8L'LY 695'1€ 002" d107) 21O
o1 909°13 $O9'IS 00¥'1 U] YN
ol Tpe'ez 869'97 00L 107y BUILIA JUOtLMaN
01  08¢'8¢ 0b6'6L 000'¢ au[ dauelddy Fiomizy
0L 9I5'Z8 pEY'LL 008'T lony yosoay
01 LTE'wS 86L'SS 059 QUL 073 % YOUAT IS
01 098'1§ 6eL'6Y 0001 3] SIOLP3N
ol sTe'ElL Ep0'pL 006" 4107 |1 uoylIBp
01 0y P69 9 009°1 u[ 507) S9M07]
01 Z89'LE ZE0'SE 00r dioy) uERN pIRyNI0]
ol 767'05 01y 006 o3 % 119 A1
o1 0T899 LEL'S 00’1 diny) yoieasay wien
]| 190°21 9ZTY'01 ¥8P U] SpOo Jjeiy|
01 07919 291'vs 0001 UOSULO[ % LOSUYa[
01 0TT'iL 0¥5'08 000't di0) (2iu
0l sweLT 867'S7 o0L auj jadag] Aoy
01 0£6'99 PO 1€ 008"} 00 PIBN2Ed N3|MIH
01 0vs'Le ar6'Ls 197 suy dnoioy syoeg UBLIP|OD
01 2TY9 TE6H'TS 0ot S|{IA [RIBUR D)
0l T0£778 0EE'99 0s1'T 07 237 [RISUDD)
01 6L1'6Y #1598 059 o[ d21UaUaL)
01 T6E'ry TL0'cE 9t au) pjon % Joddo)) uBioN I -HodsaI4
0t 658°7L $88'LE 0s¢ U] say ulyuelg
0l 8EL'SY 0zt'eE 00t'{ dio7) mieg 1804
anjeA siseg sHun uopdpiasag
aed 1507) 10 soavys
L00T/0E/S
SYUBUNSEAU] JO NPT

ONI'NOLLYANNOA ALISHAAINA HOAL YNVISINO0T

24



1817 JUBUIS3AU]

L99'61L L9964 w1 ‘uoismy ‘(ae3nneT ) 1an% 58800
wezeL Lpeizet V7] ‘uoisTy ‘enuany tddissIssIN M £08
LHO'SHI Lp0'Sp v ‘uoisty ‘anusay 1ddissISStAl m L0
9¢1'6E 1 951°6¢1 W1 ‘uoisty ‘199N BUOZLIY GQp
Z06'8k 'L wWe'ey 'l uomppy sqqmui§ ‘Anedold Agjsesg
pLE IZZ pLE'1TT 7 'ucisty ‘esnoH IM1-9¢ 32014
£T9'6ET £79'6¢7 V] ‘uoisy ‘anusay BILIOJI[E)-Paq PEOIJIEY
1851 1£6' 1 w1 ‘uoiswy ‘ddississig €04
686'901 686'901 V71 ‘uoisny M9ediS nRlaad Zo(
19L°0% 194°0¥ V1 U0y 192415 NaaAg 601
8EL'SH BEL'SY YT UOIStY 190N BIWIONTED) 906
9L0'E0Y 9L COY V1 ‘uogsny 'IddISSISSIA M €04 19008 BRLeAT LOT 501
LSO'16 L5018 V1 ‘uoisny ‘1eans nes9Ag €01 “101
£EE0IE £EE'OIE W1 ‘uogsy “iddisstssu A €08 ‘708 '108 114
. | :
‘1S [eey

£L9'080°21 TLL'SOL'S
05507 0 42 sueg 1snu | Alunwwe)
0l 9Lb'8s 6vs'c8 008'7 0D 7 03Uy S|Pm
01 €90'v9 0LS'89 052 dio7) 2iAOLDE M
01 Ze9'le 89109 uow 0 S|BLINBIA UBdMA
g1 1eL'ez PLT YT £9 SUQUEIIUNWLIOY) UOZLISA
0l Q£6'9€ 099°87 008 o Bunesie 7 Fugey omeA
01 Izv'Ts8 0L2'0¢ 006 dioy 4 A
ol 0L5'18 9L6'TL 0§t duoyy sarBojouydat, patiun
01 08978 10T'0L 00¢°% diop) e3.e ]
O £95'8L C8S'LL 057" 1)) JeAug
01 b0 256°0L 008'Z su| sa(derg
01 pyEeP $98' 0s8 2l pup g
01 8st'as £20'vy 004 1py pr1 ediagquiniyag

aNBA siseyg syun uopdurasaq
A1, 150D 40 sauBys
LO0TAOL9

SIUDLISAAY] JO 3|NPaYDS

INI'NOLLYANNOS ALISHAAIND HDAL YNVISINON

25



1817 JusUnRsRAL]

#00'81T1'ES LOT'691'8Y SJUSUIIS3AUL JO |10 puels)
$91'657 €91°652 $3]qeded pire sdiysiossagold papunjun
0LS'Ly LS Ly SIUSUNSIALL PSIOLISAT Ul papa[ol $aajul parudoy
69711828 § utv'798'iy § $1UALISIAL] JO [BI0 ]
768808y S91'0SL'p 21815 B2y (B0
££L'86 ysued ujoour-puey
£90°001 £90°001 V1 'uoisny “iddississtn 183 610
[47A1%4) A7 VT ‘U0 ‘eweqe[y 159 €19
§69'S6¢€ $59'S6E V' ‘uoisny ‘(uosiaN) 1eeng s8a1100)

e siseg sppu] uopdiaasag

e 150 10 satByg

L00T/0E/9

SJUBUNSIAL| JO B[NPSYIS
"ONL'NOLLVANNOA ALISHAAINN HOAL YNVISINOT

26



OTHER REPORTS



333 Texas Strers PARTNERS Ren B PrEsrwoon, ooy

H EA RD 1505 FlLook SeexckR Brasars, I, cea AL D Jomson, Jr ey

. - H.O Gaacas, Tre, oen, am ST AL (L W
Sierrowe LA <1101 20 I ROy WL Stewagy, ¢pa, an

MC EL ROY o s Grraniy W TTEbGEOCK, Ji, oy s Benpons 0 WooDs, oy asy, (v
318 529-1525 T T3 NIIsEN, cpal A

Ance Vo Frasiegr, cea

V 418 42922070 TFax Jory WO Dbax, opba, arc OF Couns
& ES I A_L Posy Orrer Box 1607 Mark D Euowboe. o CR

L Roperr LoD, o Geeserr R Suas . R, o
A SHRPVTPORT, LA Sy W CraG, cp C. Cony Winmr, Jro o ake
e LS P e A et N Sy W Craii, e T SR Al
CERTIFIED PUBLIC ACCOUNTANS T1163-1607 T Prrer Garrsey, epa, arc
Avgust 7, 2007

The Board of Directors
Louisiana Tech University Foundation, Inc.
Ruston, Louisiana

Report on Internal Contro} Over Financial Reporting and on
Compliance and Other Matters Based on an Andit of Financial Statements
Performed in Accordance with Government Auditing Standards

We have audited the financial statements of the Louisiana Tech University Foundation, Inc, (a nonprofit
organization) as of and for the year ended June 30, 2007, and have issued our report thereon dated August 7,
2007. We conducted our audit in accordance with anditing standards generally accepted in the United States
of America and the standards applicable to financial audits contained in Government Auditing Standards,
issued by the Comptroller General of the United States.

Internal Control Over Financial Reporting
In planning and performing our audit, we considered Louisiana Tech University Foundation’s internal control
over financial reporting as a basis for designing our auditing procedures for the purpose of expressing our
opinion on the financial statements but not for the purpose of expressing an opinion on the effectiveness of
internal control over financial reporting. Accordingly, we do not express an opinion on the effectiveness of
the Louisiana Tech University Foundation’s internal control over financial reporting.

A control deficiency exists when the design or operation of a control does not allow management or
employees, in the normal course of performing their assigned functions, to prevent or detect misstatements
on a timely basis. A significant deficiency is a control deficiency, or combination of control deficiencies,
that adversely affects the entity’s ability toinitiate, authorize, record, process, orreport financial datareliably
in accordance with generally accepted accounting principles such that there is more than a remote likelihood
that a misstatement of the entity’s financial statements that is more than inconsequential will not be
prevented or detected by the entity’s intemal control.

A material weakness is a significant deficiency, or combination of significant deficiencies, that results in
more than a remote likelihood that a material misstatement of the financial statements will not be prevented
or detected by the entity’s internal cantral.

Our consideration of internal control over financial reporting was for the limited purpose described in the
first paragraph of this section and would not necessarily identify all deficiencies in internal control that might
be significant deficiencies or material weaknesses. We did not identify any deficiencies in internal control
over financial reporting that we consider to be material weaknesses, as defined above.
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Compliance and Other Matters

As part of obtaining reasonable assurance about whether the financial statements of the Foundation are free
of material misstatement, we performed tests of 1ts compliance with certain provisions of laws, regulations,
contracts and grant agreements, noncompliance with which could have a direct and material effect on the
determination of financial statement amounts. However, providing an opinion on compliance with those
provisions was not an objective of our audit and, accordingly, we do not express such an opinion. The results
of our tests disclosed no instances of noncompliance or other matters that are required to be reported under
Government Auditing Standards.

This report is intended solely for the information and use of the board of directors, management, and the
Louisiana Legislative Auditor and is not intended to be and should not be used by anyone other than these

specified parties.
Rueond 7N* £ Ukl LU/
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LOUISIANA TECH UNIVERSITY FOUNDATION, INC.

SCHEDULE OF FINDINGS AND QUESTIONED COSTS
FOR THE YEAR ENDED JUNE 30, 2007

‘We have andited the financial statements of the Louisiana Tech University Foundation, Inc. as of and for the
year ended June 30, 2007, and have issued our report thereon dated August 7, 2007. We conducted our audit
in accordance with auditing standards generally accepted in the United States of America and the standards
applicable to financial audits contained in Government Auditing Standards, i1ssued by the Comptroller
General of the United States. Our audit of the financial staterents as of June 30, 2007 resulted in an
unqualified opinion.

* Section I - Summary of Auditor's Reports
a.  Report on Internal Control and Compliance Material to the Financial Statements

Internal Control - No material weakness or reportable condition was noted; no management letter
was issued.

Cormpliance - No material noncompliance was noted.

b.  Pederal Awards - Louisiana Tech University Foundation, Inc. was not subject to a federal single
audit for the year ended June 30, 2007.

Section [I - Financial Statement Findings

No matters were reported.
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LOUISIANA TECH UNIVERSITY FOUNDATION, INC.

SUMMARY SCHEDULE OF PRIOR AUDIT FINDINGS

FOR THE YEAR ENDED JUNE 30, 20067

No matters were noted in the prior year.
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